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INPEX to Issue Inaugural Green Bonds

TOKYO, JAPAN - INPEX CORPORATION (INPEX) announced that it will issue its inaugural
green bonds to promote the company’s initiatives toward the realization of a net zero carbon

society by 2050 and to diversify its financing sources. The use of funds raised through the
issuance of green bonds will be restricted to businesses and operations that help improve the
state of the environment, such as the development of renewable energies.

This issuance of green bonds is aligned to the “INPEX Green Bond Framework” formulated by
INPEX. Third party assessment provider DNV Business Assurance Japan KK and credit rating
service provider Rating and Investment Information, Inc. (R&l) have assessed or verified the
eligibility of this framework against various standards related to the issuance of green bonds.
The framework has also received R&I’s provisional rating of GA1, the highest R&l green bond
assessment rating. In addition, the framework has been certified by the Climate Bonds
Initiative (CBI)™, an international not-for-profit organization that develops a standard to ensure
the credibility and transparency of green bonds.

INPEX, as outlined in its “Business Development Strategy - Towards a Net Zero Carbon
Society by 2050,” has set goals to achieve its own net zero carbon emissions by 2050 and
will proactively engage in energy structure reforms towards the realization of a net zero carbon
society.

Overview of the issuance of inaugural green bonds

Total issue amount 10 billion yen

Duration 10 years

Timing of issuance October 2021

Underwriters SMBC Nikko Securities Inc.

Mizuho Securities Co., Ltd.
Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.

*1: CBI certification is issued by CBI to bonds that undergo third-party verification of
conformity with the Climate Bonds Standard. The Climate Bonds Standard is a standard


https://www.inpex.co.jp/english/

based on rigorous scientific criteria by which CBI confirms that said bonds are consistent
with the 2 degrees Celsius warming limit in the Paris Agreement.

*This announcement is for informational purposes only and is not intended to solicit securities.
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Reference 1: INPEX CORPORATION Green Bond Framework

Reference 2: INPEX CORPORATION GREEN BOND ELIGIBILITY FOR PRE-ISSUANCE
DNV VERIFICATION REPORT

Reference 3: R&l Second Opinion

Reference 4: R&l Green Bond Assessment

Media Contact: INPEX Tokyo Office, Public Relations Group, Tel) +81-3-5572-0233
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